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Director of Ceremonies 

Mr Stuart Kufeni, Chief Executive Officer of the SADC DFRC 

Invited delegates to this Forum 

Ladies and Gentlemen 

 

A warm welcome to Namibia and an equally hearty welcome to this 

special town!  Walvis Bay, which hosts one of the most effective ports on 

the continent, is situated in the Namib Desert.  The Namib Desert is not 

only the oldest, but, in my view, the most beautiful desert in the world.  In 

addition, Walvis Bay has wetlands of international importance, attracting 

many marine bird species, and it still is the mainstay of Namibia’s 

thriving fishing industry. 

 

It is indeed personally rewarding to host a group of delegates who work 

in a field that is really close to my heart.  I have had countless dialogues 

with David Nuyoma, on how best we can advance enterprise 

development in Namibia, and I am sure that you are having regular 

consultations with your respective Ministers on the multi-facetted subject 

of development finance. 

 

Development Finance Institutions – or DFIs – are unique.  The power of 

business to promote development is often underestimated.  In the 

common perception, development is biased towards social development, 

i.e. education, health and social infrastructure.  A closer look at business 

and enterprise development shows that it is a remarkably powerful tool 

for promoting national development and growth. 
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The obvious strength of business is that it provides jobs and incomes.  

Jobs and incomes provide employed individuals with the ability to 

sustain themselves and their families, and also the means to improve 

their circumstances, through education, health and housing.  

 

The economic purpose of the DFIs is to finance micro, small and 

medium enterprises, agriculture, larger industry, infrastructure, 

development of technology and innovation. 

 

DFIs are instrumental in advancing sustainable growth in countries.  For 

DFI’s to fulfil this role, their operations must remain sustainable, and, 

while you will never be profit driven, DFIs should be run on commercial 

principles. 

 

This involves adopting good corporate governance principles, employing 

competent staff, running effective operations, reporting on your activities, 

and dialoguing with stakeholders.  

 

Governments need DFIs and invest in them, because of their ability to 

contribute to change.  However, with governments increasingly under 

pressure in the prevailing global socio-economic climate; with demands 

related to poverty, population growth, climate change and economic 

recession bearing down on states, sustaining adequate levels of 

investment in DFIs, is becoming increasingly difficult. 

 

I am therefore pleased that this Forum is focussing on ways to mobilise 

resources for DFIs so as to continue meeting your respective mandates.  
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Today, the world is a very different place from the one where DFIs were 

initially established after World War II.  Commercial entities are now 

active in what used to be exclusive DFI space, resources earmarked for 

DFIs are applied to other priority areas, and regulatory requirements 

present challenges for DFIs in fulfiling their development finance 

mandates. 

 

There is no doubt in my mind, however, as to the sustained relevance of 

DFIs.  The world and Africa, in particular, need financing entities that are 

focused on contributing to sustainable development.  Our local 

authorities need DFIs to finance public works and our emerging 

enterprises need financiers that are not fixated on superficialities like 

collateral requirements.  

 

The world and Africa, in particular, need a new breed of DFIs – one that 

can support implementation of governments’ commitment to improve 

citizens’ well-being, and that is run effectively.  DFIs, by the nature of 

their development orientation and mandate, have for many years been in 

the forefront of promoting and assisting economic activities in their 

respective countries. 

 

I believe that you all represent the ‘new DFI’ and the theme for this 

Forum is proof of your undertaking to ensure that development finance 

institutions remain instruments for positive change.  Forums, such as 

this one, allow for the pooling your respective experiences, expertise 

and resources in the continued promotion of development through the 

provision of finance and other support services to various target groups.  

You can also engage, shape and advance policy and advocacy positions 
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that impact the development banking and finance community in the 

SADC region. 

 

One word of caution, though.  Your Forum should not become fixated on 

your own agenda, but you should always be conscious that you form 

part of the deeper and broader SADC Protocol on Finance and 

Investment, which aims to achieve economic growth and balanced intra-

regional development, compatibility among national and regional 

strategies and programmes, to develop policies aimed at the progressive 

elimination of obstacles to the free movement of capital and labour, 

goods and services, and of the residents of the Member States, improve 

economic management and performance through regional co-operation, 

and to create appropriate institutions and mechanisms for the 

implementation of programmes and operations in the Region. 

 

Against this background, I wish you the best in your deliberations and 

hope you enjoy your visit to our beautiful country.  

 

I thank you. 


